
Friday’s bond market has opened in negative territory with little to drive trading. The stock markets are showing minor gains 
with the Dow up 36 points and the Nasdaq up 3 points. The bond market is currently down 7/32, but we will likely see little 
change in this morning’s mortgage rates due to strength late yesterday. 

Next week is fairly active in terms of economic releases and related events. There is a moderately important report being 
posted Monday morning that may slightly impact mortgage rates if it varies from forecasts. August’s Leading Economic 
Indicators will be released late Monday morning. It attempts to predict future economic activity over the next three to six 
months. It is expected to show a 0.7% increase, meaning that economic activity will likely rise fairly rapidly in the coming 
months. A smaller than expected reading would be considered good news for bonds and mortgage rates. 
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HIGH BALANCE LOANS $417,000-$697,500 

Loan 
Type Description 

 

Rate 

 

APR 

30/30 30 Year Fixed 5.000% 5.18% 

15/15 Fast Amortization 4.375% 4.47% 

5/1 Fixed for 5 years 4.125% 4.10% 

7/1 Fixed for 7 years 4.500% 4.60% 

FHA/VA 30 Year Fixed 5.125% 5.23% 

Conforming Loans   
 

Maximum Loan Amount - $417,000 

Loan 
Type Description 

 

Rate 

 

APR 

30/30 30 Year Fixed 4.875% 4.99% 

15/15 Fast Amortization 4.375% 4.57% 

5/1 Fixed for 5 years 3.750% 3.86% 

7/1 Fixed for 7 years 4.125% 4.23% 

FHA/VA 30 Year Fixed 5.000% 5.12% 
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Mortgage  
 

 

Current Indices 

Prime Rate          3.250 

12 Month MTA          0.75 
6-month Libor 0.712 
11 District COFI          1.473 

1 Year CMT          0.41 

  

Jumbo Loans    
 

Loans Over $697,500 

Loan Type Description 

 

Rate 

 

APR 

30/30 30 Yr. Fixed 6.125% 6.32% 

15/15 Fast Amortization 5.375% 5.48% 

5/1 Fixed for 5 years 4.750% 4.85% 

7/1 Fixed for 7 years 5.375% 5.48% 

10/1  Fixed for 10 Years 5.625% 5.88% 

 

This is not an offer for extension of credit or a commitment to lend. All rates, fees, and programs are subject to change and/or withdrawal from the market without 
notice. All calculations are approximations.  APRs listed above assume a 1 point loan fee and mortgage fees including processing, flood certificate, tax service fees, 
and 15 days of prepaid interest. Conforming APRs were calculated using a $320,000 loan amount with a 20% down payment. Jumbo APRs and jumbo conforming 
APR’s were calculated using a $520,000 loan amount with a 20% down payment. Title and escrow fees were not included in the APRs. * The APR may be less than 
the initial rate due to today’s low index value. 

 

 

For more information, please contact: 
 

JOYCE NATHAN 
Direct: (800) 505-6923 
Mobile: (949) 874-4725 

Fax: (866) 494-5570 
Email:joyce@joycehomeloans.com 


